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第一节  发行人基本情况 

一、发行人概况 

҉ Ὲ  ⱬ ᴍ Ὲ  

 China Longyuan Power Group Corporation Limited 

ף ֲ  

ѿ ᴪḤ ף  911100001000127624 

 1993 1 27  

ҙ  1993 1 27  

Ύ  838,196.3164҆ᾝ 

Ύ  ֤ 6 ̂C ̃20 2006  

ⱲῈ  ֤ 6 ̂C ̃20 2006  

 100034 

 86-10-63888198, 86-10-63888199 

ԑ  www.clypg.com.cn 
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2025 9 ̆Ὲ ҹ 43,417.39҆ ̆ῒҬ̆

31,543.47҆ ̆ᾣᴟ ῒז Ῥ 11,873.92҆ Ȃ 

三、发行人主要财务数据及指标 

ῤ̆Ὲ Һ Ⱶ Ⱶ Ҋ̔ 

 
2025 9 30

/2025 1-9  

2024 12 31

/2024  

2023 12 31

/2023  

2022 12 31

/2022  
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（一）项目保荐代表人保荐业务主要执业情况 

̔Ḡ ף ֲ̆ ├ ҙ S̔1010720050005̆ ᴋҬḤ ├ῃ

ᴪ ◐ ̆ ᵬҹ ҺⱲֲȁ ֲȁḠ ף ֲ

ҍ ȁ ֟ ̔ IPO ȁ

IPO ȁҬ IPO ȁҬḤ IPO ȁ ṽ

ȁ ֤ Ὲ ȁҬ Ὲ ȁқ Ὲ ȁ

Ὲ ȁ ᴍ ӯ ֟ Ȃ 

̆Ḡ ף ֲ̆ ├ ҙ S̔1010719050005̆ ᴋҬḤ ├ῃ

ᴪ ̆ ᵬҹ ֲ Һ ԅ A

IPOȁḤ A IPOȁ ү A IPOȁ҈ A IPOȁ H

IPOȁ ├ A IPOȁ ṽȁ Ὲ ȁ ҉ᶃ Ὲ

ȁ Ὲ ȁ ᴍ ṽȁ ṽȁ ṽȁ

ⱬ Ὲ ȁ҈ Ὲ ȁ Ὲ ȁ ⱬ ST

ȁ ᴍ 2021 ֟ ȁ ᴍ 2019 ֟ ȁ ⱬ

2017 ֟ ȁ   ⱬ 2015 ֟ ȁҬ 2014

֟ Ȃ 

（二）项目协办人保荐业务主要执业情况 

̆ ├ ҙ S̔1010115070272̆ ᴋҬḤ ├ῃ

ᴪ ◐ Ȃ ҍ ̔҈ IPOȁ ᾣ IPOȁ

IPOȁ ⱬ ȁ ⱬ ֟ ȁ ⱬ

֟ ȁ ᴍ ֟ ȁ ֟ ȁ҈ ≠

֟ ȁ Ὲ ȁ ҙ 2021 ȁ2023 Ὲ ȁ ⱬ

GDRȁ҈ ֜ ṽȁҬ ֜ ṽ Ȃ 

（三）项目组其他人员情况 

ῒז ̔ ȁ ȁ ȁ ȁ῏ ȁ

ᶭ Ȃ 
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第二节  发行人主要风险 

一、政策和市场风险 

（一）宏观经济波动风险 

ⱬ ҙҍ ΐ ℗ ῏ Ȃ

ꜚ̆ ⱬ Ӟ ӊ ̆ Ὲ ֟ ֟ ѿ

Ȃ ῤ ̆ ҙ ֟ ⱬ ⁞ ̆

ᶏ ≠ Ҋ ̆ ⌠ ֟ ץ ≠

ⱬȂ ⱬ Ҋ ̆↕ ᴪ Ὲ Ҍ≠ Ȃ 

（二）行业政策风险 

ľ ȁ Ҭ Ŀ Ҋ̆ ⱬ ȁ ̆ └

̆ⱴ

ȇҬ ֲ ῍ ᴪ ҩԓ ⅞ 2035

ȈȇҬ῍Ҭ  Ⱶ ῏ԍ ‰ ῃ Ạ Ҭ

ᵬ Ȉȇ2030 ╠ ꜚ Ȉȇľ ԓĿ ף ᵣ ⅞Ȉȇ῏

ԍḆ ף Ȉȇľ ԓĿ Ῥ ⅞Ȉ

₮ ҹ ҙ ԅ Ȃ Ὲ̆ ᵟ

ⱬ ̆ ̆ᵖ ֟ҙ ꜚ̆↕

ᴪ Ὲ Ҍ≠ Ȃ 

（三）市场化交易导致电价波动风险 

2025 1 ̆ ȁ ȇ῏ԍ ҉

ᴇ  Ḇ Ȉ̂136 ̃̆ ҉

ῃ ῀ ⱬ ̆ ᴇ ֜ ̆ ᴇ

└Ȃ136 ץ 2025 6 1 ҹ ̆ ̂2025 6 1 ╠ ֟̃

└ ᴇ Ḡ̆ ҍ ‰ᴇ ̕ ̂2025

6 1 ֟ ↕̃ ᴇ └ ᴇ̆ ꜚ ᴋ

Ȃ ̆ ľ Ŀ ᴇ └̆ ֜ ᴇҍ └ ᴇ

῀ ̆ ᴑҙ Ȃ ľ׆ ꜚĿ
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Ḇ Ῥ ẫ Ȉ̆ ₮ ȁᾣᴟ Ῥ

ΐ ҍ ᴰ ᴇ ᴆ̆ ȁ

└ȁᴨ ᾫט Ȃ2021 6 ̆

ȇ῏ԍ 2021 ҉ ᴇ ῏Ԋ Ȉ̆2021 ̆

Ҭ ᾣᴟ ȁ ҙ№ ᾣᴟ ‰ ҉ Ҭ̆ ҌῬ

̆ ᴇ҉ ̕ ‰̂ ̃ ҉ ȁᾣ ҉ ᴇ

ᴇ Һ └ ̆ΐ ᴆ Ԉ Ȃ 

2022 3 ̆ ⱲῈ ȁ ⱲῈ ȁ

ȇ῏ԍ Ῥ ᵬ Ȉ̆ ῃ ῤ Ῥ

ᵬ̆ῒҬ ᴑҙ ҹ ⌠ 2021 12 31

̆ ȁ Ҭ ᾣᴟ Ȃ2022 9 ̆

╠ ҈ ȇ῏ԍ Ῥ ῏

ȈȂ2023 1 ̆ №≢Ὲ ѿ Ῥ

Ȃ 

Ῥ ѿ ̆ ᵬ ̆

Ὲ № Ῥ ῀ῃ ῀ ↕̆

Ὲ № ῀ № ̆ Ὲ Ῥ

῀֟ Ҍ≠ ̆ғῈ № Ῥ ֟ ⁞ṿ Ȃ 

（四）安全生产风险 

Ὲ Һ ҙⱵ̆ ҙⱵ ᴧ Ȃ

῏ ȁ ֟ Ҭ̆ ȁ

׆̆ ֟Ҭ ֟ ̆֞ ȁ ȁ ᵣ ₯ȁ

ᵬҙ ῃ Ȃ ῃ ֟Ԋ ̆ Ὲ ֟ ֟

Ҍ≠ Ȃ 

（五）土地房产相关风险 

Ὲ ῃ ҩ ץ̆ №Ὲ

ȁ Ὲ ̆ ȁ ֟̆ ̆

’ Ȃ ԍῈ ̆ ῏ Ⱳ ᵬ
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（三）上网电价变动导致的业绩波动风险 

2024 11 ̆ Ҋ̆Ҭ ⱬᴑҙ ᴪ

ᵝ῍ ȇῃ ѿ ⱬ ⅞ ӥȈ̆ ԅῃ ѿ ⱬ

ľ Ŀ ľ Ŀ̆ 2025 ∆ ȁ2029 ῃ ȁ2035

Ȃ2025 1 ̆ ȁ ȇ῏ԍ

҉ ᴇ Ḇ Ȉ̂136 ̃̆

҉ ῃ ῀ ⱬ ̆ ᴇ ֜ ̆ ᴇ

└Ȃ 

╠̆ ҩ 136 ₮ ̆ ᴑҙ

ҍ ⱬ֜ ᶛӞ Ȃ ̆ ֜ ᴇ₮

ꜚ̆ Ὲ ҉ ᴇҍҙ ⱴѿ Ҍ ̆ ҙ

ꜚ Ȃ 

（四）税收政策调整的风险 

ῤ Ὲ̆ ⱬ ֟ ⱬ֟ ṿ Ȃ2025

10 17 ̆ ȁ ῏ Ⱶ ȇ῏ԍ ⱬ

ṿ Ὲ Ȉ̂  ῏  Ⱶ 2025 10 ̃̆ ⱬ

֟ ⱬ֟ ֣ ṿ ֟ ѿ Ȃ ῏ ᴨ

₮ ꜚ̆Ὲ ֣ ῃ № ᴨ ₮

̆ ᴪ Ὲ ҙ Ҍ≠ Ȃ 

（五）业绩下滑的风险 

2025 1-9 ̆Ὲ ҙ ῀ 2,222,092.05 ҆ᾝ̆ ҉ ⁞

15.67%̕ ԍ҉ Ὲ қ ‪≠ 429,171.90 ҆

ᾝ̆ ҉ ⁞ 16.03%ȂῈ ѿ ҙ ῀ ‪≠ Ҋ Һ ԍ

2024 Ҋ Ὲ ₮ ̆2025 1-9 ҌῬ׆Ԋ ҙⱵ̆ץ

ᴇ ⱴȁ ҍ ֜ ᶏ № ᴇҊ ̆

Ҋ ≠ Ҋ ῍ ҍ̆ ҙ

Ὲ ᵣ ל ѿ Ȃ 

ѿ ҙ Ҋ Ὲ ҙ ᵝ Ҍ̆ᴪ Ὲ Һ ҙⱵȁ
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Ӟ̆Ҍᴪ ῤҌ Ҋ Ȃp

֜ ᴇ₮ ꜚ̆ ᴆ ≠ ₮ ꜚ̆

ᴪ Ὲ ῀ ҙ Ҍ≠ Ȃ 

（六）可再生能源补贴回款周期长的风险 

Ὲ Ῥ ᵣ ғ ̆֞

ҹ ҙῤᴑҙ ῍ Ȃ Ῥ ̆ ҉ Ὲ

Ῥ Ȃ 

ԍ Ῥ ̆

̆ Ῥ ’ ⌠ ̆ Ὲ

῀ Ҍ≠ ̆ Ῥ ’ ҍῈ

̆ Ὲ ֟ Ⱶ ’֟ Ҍ≠ Ȃ 

四、募集资金投资项目风险 

（一）募投项目实施风险 

תּ ԍľ қ CZ8 50҆ ҉ Ŀ

ľļ Ľ 100҆ Ŀ̆ ῍

150҆ ̆ Ҭ ᴨ Ȃ תּ

Ὲ ⱬ ≠ ⱬ̆ ᴪҹῈ

Ȃ 

Ҭ̆ ₮ ȁ ȁ Ҍ⌠

ȁ Ҍ ̆ ⌠ ̕

̆ῒ ⱬ ’ȁ Ṝ ̆

Ӟ ῏ ֟ҙ ȁ ȁ

⌠ Ȃ ╠ תּ̆ ȁ

֟ ⱬ ҍ ╠ ѿ ̆ ᴪ Ὲ ҙ

ѿ Ȃ 

Ὲ ԍ תּ ԅᾟ№ȁ ҍ

̆ᵖׅ ᴪ ⌠ ֟ҙ ȁ ҙ ’ȁ ̆

ȁ ’₮ Ȃ 
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（二）募投项目新增折旧摊销影响公司盈利能力的风险 

תּ ̆ ֟ ⱴ̆

ⱴȂּת ֟ ץ̆ ҈ ̂2022 2024 ̃Ὲ ҙ ῀

‪≠ ̆ תּ

ҹ 43,078.00 ҆ᾝ̆ ῤ ҈ ҙ ῀ ҹ 1.13%̆

҈ ‪≠ ҹ 6.12%Ȃ Ҍ≠ ̆

Ὲ תּ ֟ ῀Ҍ ↕̆Ὲ ҳ ⱴ Ὲ

≠ ⱬҊ Ȃ 

五、与本次向特定对象发行股票相关的风险 

（一）本次向特定对象发行股票的审批风险 

A ֜ Ҭ ᴪᵬ₮

Ύ‗ ̆ ῏ ‰ Ύ ץ̆ ‰ Ύ

Ҍ Ȃ ̆ ⱳ Ҍ Ȃ 

（二）股票价格波动风险 

A Ὲ ֟ ≠ ’֟ ѿ

̆Ὲ ᴇ Ȃ ̆ ᴇ ⌠

’ȁ ҙ ȁ ̆ ₮

ᴇ ꜚ ѿ ҉ Ὲ ’̆ ῏ ῏ Ȃ 
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第三节  本次发行情况 

一、股票发行的种类和面值 

ҹֲ ̂A ̃̆ ṿֲ 1.00ᾝȂ 

二、发行方式和发行时间 

ῃ A ̆Ὲ

֜ Ҭ ᴪ Ύ Ȃ 

三、发行对象及认购方式 

Ҍ 35 ̂ ̃̆ҹ Ҭ ᴪ

├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ ȁ

ȁֲ ץ̆ Ҭ

ᴪ ῒז ֲȁ ֲ ῒז Ȃ ├ Ὲ ȁ ├Ὲ

ȁ ȁֲ ῒץ ԋ ֟҉ץ

̆ ҹѿҩ ȂḤ Ὲ ᵬҹ ̆ ץ Ȃ 

ᴇ ’̆ Ὲ Ԋᴪ ῒ ֲ қᴪ

ҍ Ḡ ֲ̂Һ ̃ Ȃ ȁ

ᴆ ̆Ὲ Ȃ 

ץ ѿᴇ ȁֲץ Ȃ 

四、定价基准日、发行价格及定价原则 

ᴇ ‰ ҹ Ȃ ᴇ Ҍᵞԍ ᴇ ‰ ╠

20ҩ֜ Ὲ A ֜ ᴇ 80%̆ғҌᵞԍ ╠Ὲ ѿ

ԍ Ὲ қ ‪ ֟̂ ֟ ṽ

Ὲ ȁ Ԋ ̆ ‪ ֟ᵬ ̃Ȃ 

ᴇ ‰ ╠ 20ҩ֜ Ὲ A ֜ ᴇ= ᴇ ‰ ╠ 20ҩ֜

Ὲ A ֜ / ᴇ ‰ ╠ 20ҩ֜ Ὲ A ֜ Ȃ 

ᴇ ‰ ̆ Ὲ ≠ȁ Ὲ

ȁ Ԋ ̆ ᴇ ᵬ Ȃ
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Ҋ̔ 

≠̔P1=P0-D̕ 

̔P1=P0/̂1+Ñ̕ 

̔P1=̂P0-D̃/̂1+Ñ̕ 

ῒҬ̆P0 ҹ ╠ ᴇ ̆D ҹ ≠̆N ҹ

̆P1ҹ ᴇ Ȃ 

ᴇ ֜ Ҭ

ᴪ Ύ ̆ Ὲ Ԋᴪ ῒ ֲ қᴪ ҍḠ ֲ̂ Һ

̃ ץ̆ ᴇ ̆ ᴇ

’ ̆ᵖҌᵞԍ╠ ᴇȂ 

五、发行数量 

תּ ץ ᴇ ̆

Ҍ ╠Ὲ 8,359,816,164 30%̆ Ҍ

2,507,944,849 ̂ ̃̆ғҌ Ὲ 2024 қ ᴪȁ2025 1

A ≢ қ ᴪȁ2025 1 H ≢ қ ᴪ ῏ԍ Ὲ

ᴍ ѿ Ȃ ╠ ῤ̆ ֜

Ҭ ᴪ Ύ ̆
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第四节  本次发行履行的决策程序 

2025 10 29 ̆Ὲ Έ Ԋᴪ 2025 1 ᴪ ̆

ԅȇ῏ԍῈ A ᴆ Ȉȇ῏ԍῈ

A Ȉȇ῏ԍ< ⱬ ᴍ Ὲ 2025

A > Ȉȇ῏ԍ< ⱬ ᴍ Ὲ

2025 A № > Ȉȇ῏ԍ<

ⱬ ᴍ Ὲ 2025 A תּ ᶏ

№ > Ȉȇ῏ԍ< ⱬ ᴍ Ὲ ╠ תּ ᶏ ’

> Ȉȇ῏ԍῈ תּ Ғ Ȉȇ῏ԍῈ 2025

A ’ҍ ῏Һᵣ

Ȉȇ῏ԍ қᴪ Ԋᴪ ῒ ֲ ῃ Ⱳ A

ΐᵣԊ Ȉ ҍ ῏ Ȃ 

2025 12 2 ̆ Ⱶ ₮ΐԅȇ Ⱶ ῏ԍ ⱬ

ᴍ Ὲ Ὲ A ᴍ ῏Ԋ Ȉ̂ ֟ Ȑ2025ȑ510 ̃̆

Ὲ A Ԋ Ȃ 

2025 12 23 ̆Ὲ 2025 2 ҳ қᴪ̆ᴪ ‗

A ῏ ̆ Ԋᴪ ῒ ֲ ῃ Ⱳ

ΐᵣԊ Ȃ 

Ὲ Ԋᴪ қᴪ‗ ᴆ Ҭ ᴪ Ḥ

Ḥ ᵣ ̆ ԅ Ḥ Ȃ 

҉̆Ḡ ֲ ҹ̔ ֲ҉ ‗ ҹ ȇῈ Ȉȇ ├ Ȉȇ

Ύ Ⱳ Ȉ ῏ ȁ ᴆ ῏ ̆

֜ Ҭ ᴪᵬ₮ Ύ Ὲ̆

ԅῒז ‗ Ȃ 
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第五节  保荐人与发行人的关联关系 

一、中信证券或其控股股东、实际控制人、重要关联方持有或者通过

参与本次发行战略配售持有发行人或其控股股东、实际控制人、重要

关联方股份的情况 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ᴍ 5,342,643

̆ ֲ
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二、发行人或其控股股东、实际控制人、重要关联方持有中信证券或

其控股股东、实际控制人、重要关联方股份情况 

2025 9 30 ̆ ȁ ԋ ├ ̆



ⱬ ᴍ Ὲ 2025 A
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̂ ̃ ֜ Ȃ 
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第七节  保荐人对发行人持续督导工作的安排 

Ԋ  ᵬ  

ѿȁ Ԋ  
҉ ▼ᵩ ῒ ѿҩ

ᴪ ῤ ֲ  

1ȁ ֲ

қȁῒז῏ ֲ

└  

῏҉ Ḡ └ ̆ ꜛ ֲ ѿ

ȁ ῏└ ̆Ḡ ֲ ֟

ⱬ 

2ȁ ֲ

ῒ Ԋȁ ֲ ≠ ⱵӊḂ

ֲ≠ ῤ └  

῏҉ Ḡ └ ̆ ꜛ ֲ ѿ

ῒ Ԋȁ ֲ ≠ ⱵӊḂ

ֲ≠ ῤ └ ̕ҍ ֲ Ḥ

└̆ ῏ ֲ ῏└ ’ Ḥ

ӈⱵ ’ 

3ȁ ֲ Ḡ

῏ ֜ Ὲᾛ └ ̆

῏ ֜  

῏҉ Ḡ └ ̆ ꜛ ֲ ѿ

Ḡ ῏ ֜ Ὲᾛ └ ̆Ḡ

ף ֲ ῏ ֲ῏ ֜ Ὲᾛ

̆ ῏ ῏ ֜  

4ȁ ֲ Ḥ ӈⱵ̆

Ḥ ᴆ Ҭ ᴪȁ

├֜ ֜ ῒז ᴆ 

Ḡ ף ֲ Ḥ ᴆ╠Ԋᾢ

ֲ Ḥ ᴆ Ҭ ᴪȁ ├֜ ֜

ῒז ᴆ̆ץ Ḡ ֲ Ḥ ӈⱵ 

5ȁ ῏ תֲּ ᶏ ȁ

Ԋ  

ҍ ֲḤ ȁ תּ Ғ

ȁ ’

Ḇ 

6ȁ ῏ ֲҹֲז ᶫ Ḡ

Ԋ ̆  

῏҉ Ḡ └ ̆ ꜛ ֲ ѿ

ҹֲז ᶫ Ḡ Ԋ └ ̆Ḡ ף ֲ

῏ ֲҹֲז ᶫ Ḡ Ԋ ̆ ֲ ӈ

Ⱶ Ḡ ף ֲ ῏

ḠԊ ̆Ḡ ֲ ֲ ḠԊ
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