


 

 2 

 

 

北京 BEIJING·上海 SHANGHAI·深圳 SHENZHEN·香港 HONGKONG·



 

 3 

Ḥ ↕̆ ԅᾟ№ Ḡ̆ ᾟ ӥ Ԋ ȁ

‰ ȁ ̆ ȁ‰ ̆Ҍ Ẋ ȁ

̆ ᴋȂ 

ᾟ ӥֽᶫῈ ӊ ᶏ Ҍ̆ ᵬᴋᵥῒז ӊ

ᶭ Ȃ ᾟ ӥᵬҹῈ ᴆ̆ ῒ

ז ѿ ҉ ̆ ᶭ ₮ΐ ᴋȂ 

̆ ᾟ ӥ ҍ ӥҬ ӈѿ Ȃ

ӥҬ ᵬ ̆ ԍ ᾟ ӥȂ 

  



 

 4 

ѿȁȇ ₱Ȉ 2 

̆2025



 

 5 

῀ Ⱶ ҙⱵ ΐᵣ ’̆ ׆ תּ Ҭ

̆ ȇ ├ 18 Ȉȇ ↕ —

7 Ȉ ῏ Ȃ 

ֲ ᾟ ̂2̃̂ 3̃̂ 4̃ ῏ Ȃ 

Ḡ ֲ ̆ᴪ ̂3̃̂ 4̃̂ 5̃̂ 6̃

̆ ֲ ̂7̃ Ȃ 

̔ 

̂ѿ̃ ֲ № ֟ ӥ ΐᵣ ’̆ ȁ

ȁ ӥ ȁⱲ Ⱳ ̆



 

 6 

1ȁ ӥ ᶏ  

 Ὲ  ᵝ  
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 Ὲ  ᵝ  
̂m2̃ 

   Ⱳ Ⱳ  

9 
Ὲ  

Ԛ  403.00 ֟   50MW 

ᶏ ȁ ⅞ ̆

Ⱳ ῏ ̆ 2028 12 31

╠ Ⱳ Ȃ 

10 
Ὲ  
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ᶏ ȁ ⅞ ̆
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f*/3.3 Tm

0 208 65.76 0.48 re
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 Ὲ  ᵝ  
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╠ Ⱳ Ȃ 

28 
̂ ̃ ⱬ

ᴋῈ

№Ὲ  

ȁ

֥  

7,000.00   48MW 
Ⱳ ῏ ̆ 2027 12 31

╠ Ⱳ Ȃ 

29 
̂ ̃ ⱬ

Ὲ  

қ 40 Ὲ

 
2,480.00 

Ữȁד ȁ

ⱲῈȁῒז 

҈

201MW  
201MW 

ᶏ ̆ Ⱳ ῏ ̆

2028 12 31 ╠ Ⱳ Ȃ 

30 
̂ ̃ ⱬ

Ὲ
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Ữȁד ȁ

ⱲῈȁῒז 

Ὲ
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ᶏ ȁ ̆
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╠ Ⱳ Ȃ 

31 
̂ ̃ ⱬ

Ὲ

№Ὲ  

Ὲ ץ 30 Ὲ

 

1,887.10 
ȁⱲῈȁ

ȁῒז 

ԋ

9 ᾠ ᾣᴟ
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ᶏ ̆ Ⱳ ῏

̆ 2028 12 31 ╠ Ⱳ Ȃ 

32 
̂ ̃ ⱬ

Ὲ

№Ὲ  

Ὲ 50 Ὲ

ץ 20 Ὲ

 

2,184.00 ȁⱲῈ 
49.5MW  

49.5MW 
ᶏ ̆ Ⱳ ῏

̆ 2028 12 31 ╠ Ⱳ Ȃ 

33 
ҬḠ ⱬ

Ὲ  
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300 ᾠ
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ᶏ ȁ ⅞ ȁ
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Ὲ  

ӠȁҊ

῏  
3,407.04 ⱲῈ 

49.5MW

 
49.5MW 

Ⱳ ῏ ̆ 2028 12
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   Ⱳ Ⱳ  

37 
Ὲ №Ὲ  

 1,617.35 
 48.3MW  

48.3MW 
ᶏ ̆ Ⱳ ῏ ̆

2027 12 31 ╠ Ⱳ Ȃ 

38 
Ὲ  Ӡ 

1,290.20 
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ᶏ ȁ ⅞ ȁ

⅞ ̆ Ⱳ ῏ ̆

2026 3 31 ╠ Ⱳ Ȃ 

39 
Ὲ  

 1,752.29 
 

қ ̂ ԋ ̃

150MW  
150MW 

ᶏ ȁ ⅞ ȁ

⅞ ̆ Ⱳ ῏ ̆

2026 12 31 ╠ Ⱳ Ȃ 

40 
Ὲ  

 1,692.86 
 

ѿ 200MW
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ᶏ ȁ ⅞ ȁ

⅞ ̆ Ⱳ ῏ ̆

2026 12 31 ╠ Ⱳ Ȃ 
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Ὲ  Ӡ 
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ԋ
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Ⱳ ῏ ̆ 2026 12 31

╠ Ⱳ Ȃ 
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Ὲ  ȁқ  
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҈
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Ⱳ ῏ ̆ 2027 12 31

╠ Ⱳ Ȃ 



Ὲ ᶫ ӥ ҉̆ ӥҺ ᶏ

Ⱳ ȁ ῏ Ȃ 

῏ ̆ ῏ Ὲ ӥ Ȃ Ὲ

ᶫ ӥ ̆ ᾟ ӥ₮ΐӊ ̆

҉ ӥ 42 Ҭ̆̂ 1 Ὲ̃ 27 ԅ ῏Һ

₮ΐ ῏ԍ Ⱳ ӥ ̂̕ 2̃ῒᵩ 15 Ҭ̆ 12

/ ᶏ ӥ̆ ╠ ȁ Ⱳ Ҍꜚ

֟ ̆
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ֲ ᶫ ӥ ̆ ֲ ῒ Ὲ 86

’ Ҋ̔ 

 
ᵝ    ̂ᾝ̃ 

1 
ⱬ

Ὲ  

╤ [2023]30

 

╤

 
2024.01.08 802,023.00 

2 
Ὲ  

Ȑ2023ȑ

65   
2023.10.17 1,736,074.50 

3 
Ԑ

Ὲ  ȍ2025Ȏ001  

Ԑ

 
2025.02.10 331,080.00 

4 

ⱬ

Ὲ

№Ὲ  

Ȑ2023ȑ

1   
2023.01.16 61,731.30 

5 

ⱬ

Ὲ

№Ὲ  

ַ ̂2023̃

̂21̃  

ҙ

 
2023.08.10 150,147.00 

6 

ⱬ

Ὲ

№Ὲ  

ַ ‗

̂2023̃ ̂22̃  

ҙ

 
2023.08.10 76,246.00 

7 

ⱬ

Ὲ

Ҭ №Ὲ  

Ҭ̂ ̃

ȍ2023Ȏ10  

Ҭ

 

2023.03.22 66,178.00 

8 ᴍ Ὲ

№Ὲ  

̂ ̃ ‗

Ȑ2023ȑ 2-11  

Ԛ

 

2023.12.04 2,722,800.00 

9 
Ὲ  

̂ ̃

[2024]008   
2024.06.26 1,577,926.50 

10 
ӏ ⱬ

Ὲ  

Ȑ2023ȑ

14  

ӏ

 
2023.10.23 535,700.00 

11 
ӏ ⱬ

Ὲ  

‗ Ȑ2023ȑ

040045  

ҙ

 
2024.01.31 241,028.04 

12 
Ὲ  Ȑ2022ȑL 5   

2023.02.10 252,000.00 

13 
қ ⱬ

Ὲ  

̂2024̃

07001  

қ

⅞  
2024.10.11 153,418.00 

14 
қ ⱬ

Ὲ  

̂2024̃

004  

қ

⅞  
2024.10.11 1,527,008.00 

15 
ү

Ὲ  

ү Ȑ2022ȑ38

 

ү ⅞

 
2022.11.11 57,950.00 

16 
ү

Ὲ  

ү Ȑ2022ȑ32

 

ү ⅞

 
2022.09.16 17,008.00 

17 
қү

Ὲ  

қ

Ȑ2025ȑ9  

қү

 
2025.04.08 1,319,400.00 

18 
Ὲ  ̵2022]050   

2023.01.09 680,130.00 

19 
Ὲ  

[2023]

30   
2023.10.26 138,072.00 
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42 
ᾣᴟ

Ὲ  

‗

ȍ2023Ȏ 31  ⅞  
2023.07.28 5,712,550.00 

43 Ὲ №

Ὲ  
Ȑ2022ȑ117   

2022.12.20 66,633.30 

44 
ⱬ

Ὲ  Ȑ2022ȑ31   
2022.12.15 370,180.00 

45 
ⱬ

Ὲ  

ַ ‗ Ȑ2022ȑ

̂027̃  

ַ

Ὲ ֲ  
2022.05.30 123,750.00 

46 
ⱬ

Ὲ  

ַ ‗ Ȑ2022ȑ

̂012̃  

ַ

Ὲ ֲ  
2022.05.07 49,594.50 

47 
ⱬ

Ὲ  Ȑ2022ȑ001  

Ӡ

ֲ  
2022.03.28 90,420.00 

48 Ὲ №

Ὲ  

Ȑ2024ȑ1

 ⅞  
2024.04.27 167,100.00 

49 
Ҭ

Ὲ  

Ȑ2023ȑ

9  

Ҭ

 
2023.06.08
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Ҽ

Ὲ  
ᵟ [2022]04  

ᵟ

Ӡ  
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64 
Ὲ  

̂ ̃
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2025.05.29 360,000.00 

65 

ⱬ

Ὲ ̂

̃ 

Ȑ2024ȑ
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2024.03.11 300,000.00 
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ῤ
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2023.12.16 43,000.00 

85 
Ὲ  

Ȑ2023ȑ
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 2023.09.08 60,000.00 

86 
Ὲ  

Ȑ2025ȑ

35   
2025.08.27 40,000.00 
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̂4̃ ֲ ῒ Ὲ 86 Ҍ ҹ̆ ῏ ᶭ

ᾟ№Ȃ 
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Ⱶ ץ ‗ ҙⱵ Ȃ2024 12 ̆ ₮ΐȇ ᾟ

₱̂ԋ Ȉ̃̆ ȇ ᾟ ₱ȈҬ ҙⱵ ֟ 3 Ȃ 

ֲ ̔̂ 1̃ ֲҍ қ └ֲ ῒ └ ᴑ

ҙ ҙⱵ ’ȁ Ԉ ῀ ≠ ֲҺ ҙⱵ ῀

≠ ᶛ ’ȁ ῤ῏ ֜ ’ ̆ ֲҍ қȁ

└ֲ ῒ └ ῒזᴑҙ Ҍ≠ ҙ Ԉ̆ ῤ῏ ֜

ΐ ҙ ̆῏ ֜ ȁ‗ ᴇῈᾛ Ȃ̂ 2̃

ᾧ ҙ Ԉ ҹῒҌ Ԋ׆ ⱬ ҙⱵ̆p ᾣᴟҙⱵ

ΐᵣ Ȃ̂ 3̃ ҍ қȁ └ֲ ῒ

└ ῒזᴑҙ ҙ Ԉ ῏ ֜ ̆ ̆ Ҍ≠

ҙ Ԉ Ὲ ῏ ֜ ̆ Ҥ Ὲ ֟ ̆

ȇ ├ 17 Ȉ ȇ ↕ ——

6 Ȉ ῏ ̕ ╠ ΐᵣ ̆ ֲ қ

ֲ ҙ Ԉ ῏ ֜
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ҙ 4,050 ҆ ȁᾣᴟ 5,717 ҆ Ȃ

Ҋ ῒזᴑҙ ҙⱵ ҙ ῀ȁ ≠ ֲ 2025

ᶛ 30% ’Ȃ 

̂2̃ ⱬҍ ῒ └ ῒזᴑҙ Ԋ׆ ⱬ

ȁᾣᴟ ҙⱵ ’ΐ  

1̃ ῒזҊ ᴑҙ׆Ԋ № ⱬ ȁᾣᴟ ҙⱵΐ

 

Ὲ ᶫ ӥ ̆ ԍ 2017 11 28

̆ Ȃ ╠̆ ֲ
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῀ Ҍ ȁ ↕̆Ҍ≠ԍ ᵣ

ҙⱵ ̕2̃ ⱬ ╠ ֟ ṽ ̆ ѿ

ⱬ ⱬ Ҍ̆≠ԍ ⱬḠ ᾟ

֟ ễṽ ⱬץ ᵞ Ⱶ ̕3̃ №
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׆ ȁᶫ ̆ ⱬ Ὲ ̆Ὲ

ⱬ ֟ Һ Ῥ ̆ ᴆȁ

ȁ ̆ Ҋ Ⱶ

№ ȁ Ὲ̆ ҍ Һ ᶫ Ҍ

῍ ’̕ ⱬ Һ ᴑҙ̆ ⱬ ҙ ӊѿ

ҹ ᴑҙҍ ̆ ⱬ Ὲ ѿ Ȃ 

҉ ̆ ⱬ ҙⱵ֣ №ᴨᾢḠ ҍḠ

└ └ ᴇ ғ̆ ԍ ⱬ ҙ ӊѿҹ ᴑҙ

ҍ ̆ ⱬ Ὲ ѿ ̆ ᴑҙ

ⱬ Ӟ̆ ╕ ᶫ ̕

ⱬҍ ῒ └ ῒזᴑҙӊ ֟ȁֲ ȁҙⱵȁҒ≠ȁ

ȁᶫ ȁ ΐ Ȃ ̆ ⱬ

֟ ῒҊ ῒזᴑҙ ֟Ҍ ҙ

ԈȂ 

̂4̃ ֲ қ ῒ ῒ └ ᴑҙ ῒז ֟ᵬ₮

 

Ὲ #
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ⱬ ҙⱵ▫ ᵬץ 203 ҆ ֟ ᵬ ҉̆ Ԋ

ҬȂ 

2ȁ ῤ῏ ֜ ’ ̆ ῤ῏ ֜ ΐ ҙ

̆῏ ֜ ȁ‗ ᴇῈᾛ  

ῤ̆ ֲ ῏ ֜ ҙ ȁ ȁ‗

ᴇῈᾛ ’№ Ҋ̔ 

̂1̃ ȁ ᶫꞋⱵ 

Ὲ ᶫ ӥ ̆ ῤ̆ ֲ ȁ ᶫꞋⱵ֟

῏ ֜ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

῏  2025 1-9  2024  2023  2022  

Ὲ  - 8,629.79 32,670.49 71,633.85 

̂ ֤̃ Ὲ  989.17 3,977.41 4,209.48 707.65 

Ҭ ᴍ Ὲ  181.41 732.64 5,254.86 - 

ҙ ᴋ

Ὲ  
61.96 5,886.82 103.00 - 

ᴋῈ  73.85 367.23 4,656.63 - 

ᴋῈ  660.73 3,935.04 54.13 - 

ᴋῈ  20.29 1,406.55 2,132.53 1,041.24 

Ὲ  
2,662.72 434.91 295.28 - 

Ὲ  25.20 3,264.25 96.41 - 

Ὲ  0.04 890.23 1,245.56 875.50 
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῏  2025 1-9  2024  2023  2022  

Ḡ ֤ Ὲ  424.37 281.76 293.60 73.59 

ᴋῈ  137.52 275.85 653.77 - 

Ὲ  0.31 250.89 788.72 - 

Ⱶ ᴋῈ  1.52 398.14 630.89 - 

ҙ Ὲ  5.87 932.67 36.43 - 

Ὲ  58.29 682.17 51.89 - 

Ὲ  16.05 5.89 707.81 - 

ᴋῈ  1.56 207.97 518.56 - 

ᴋῈ

 
37.74 555.94 37.74 68.56 

῍֣ ⱵҬ

Ὲ  
470.83 0.83 24.85 179.84 

̂ қ̃ Ὲ

 
231.28 356.98 86.27 - 

ⱬ Ὲ  295.80 276.73 67.31 - 

ⱬ қ Ὲ

 
170.69 91.81 369.25 - 
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῏  2025 1-9  2024  2023  2022  

ⱬ ᴍ Ὲ  16.84 89.72 151.11 106.05 

ү ⱬ ᴋ

Ὲ  
- 88.31 273.78 - 

Ὲ  55.71 292.00 - - 

Ὲ  - - 0.56 337.11 

Ὲ  36.17 3.06 213.58 84.72 

ῤ ⱬ Ὲ

 
1.86 328.74 - - 

Ὲ  244.26 29.80 46.44 - 

Ԑ Ὲ  - - 1.14 314.94 
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Ὲ ҍ ԍ 2021 11 ԅȇ2021-2023 ֟ Ⱶ

Ȉ̆ ԍ 2023 12 ԅȇ2024-2026 ֟ Ⱶ

Ȉ̆ Ὲ Ԋ ҉ ῏ ֜ ԅ ̆῏ Ԋ ԅ

‗Ȃ҉ Ԋ Ὲ 2020 3 ҳ қ ᴪȁ2023 5

ҳ қ ᴪ‗ ̆̓͂ қ ‗ ҉̆ ῏ ֜ ‗

ΐ Ȃ 

Ὲ ᶫ ӥ Ὲ̆ ᶫ֟ Ⱶ ᴇ

ᴆ̆Һ ᴇ ᴇȁ ᴇȁ ᴇ ᴇ

̆Ὲ ῏ ᴇΐ Ὲᾛ Ȃ 

̂2̃ ȁ ꞋⱵ 

Ὲ ᶫ ӥ ̆ ῤ̆ ֲ ȁ ꞋⱵ֟

῏ ֜ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

῏  2025 1-9  2024  2023  2022  

қ Ὲ  - 78,743.76 118,545.89 122,927.14 

ꜚⱬ Ὲ  13,177.55 177,026.94 66,254.25 53,562.52 

Ḡ ֤ Ὲ  - 85,573.16 36,165.81 35,698.96 

̂ ֤̃ Ὲ  21,560.32 74,928.75 61,498.86 16,689.44 

ⱬ ᴋῈ

 
3,021.81 73,484.73 16,843.63 54,193.43 

ᴋῈ  - 43,344.60 53,514.81 1.51 

Ὲ  9,657.48 - 34,147.27 37,701.70 

Ὲ  5,033.77 14,228.89 8,219.36 5,881.39 

ᴋῈ

№Ὲ  
- - - 25,833.59 

҉ Ὲ  - - 10,619.35 14,573.14 

Ὲ  - 15,074.08 - - 

Ὲ  2,214.04 9,273.58 3,293.96 
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῏  2025 1-9  2024  2023  2022  

 

ҙ Ὲ  2,144.79 3,937.04 981.10 - 

̂ ֤̃ Ὲ  878.82 4,596.16 898.62 41.93 

Ḥ Ὲ  69.76 203.51 403.09 3,235.73 

Ὲ  - 996.30 2,027.74 850.14 

Ỳ ╕ Ὲ  - 2,160.52 1,116.30 - 

Ὲ  77.09 - 2,943.85 - 

Ḥ ԑ ̂ ̃ Ὲ  240.54 1,489.34 1,120.31 169.78 

Ὲ Ҭ№Ὲ  - - - 2,959.98 

Ԑ Ὲ  2,729.28 - - - 

Ԑ ⱬ Ὲ  105.71 47.80 1,140.15 896.96 

ⱬ Ὲ  0.93 919.42 1,136.07 - 

Ὲ  818.37 934.44 - 247.79 

ᴋῈ  - 1,260.00 497.54 - 

Ὲ  - 130.13 1,412.55 143.00 

ⱬ Ὲ  1,495.89 - - - 

ⱬ ᴍ Ὲ  - 39.06 1,425.25 - 

̂ ̃ ҙ Ὲ  1,044.74 189.06 109.85 - 

ᴋῈ

ⱬ №Ὲ  
1,125.74 - - - 

Ὲ  
- 434.25 423.10 212.26 

ҙ Ὲ ֤

Ҭ  
- 407.65 507.33 122.65 

֟ҙ Ὲ  204.86 399.37 233.68 176.45 

̂ ̃ Ὲ  84.78 578.39 91.00 - 

Ҭ Ὲ  - - - 747.70 

ⱬ Ὲ  176.38 259.68 202.25 104.63 
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̆Ὲ ῏ ᴇΐ Ὲᾛ Ȃ 

̂3̃῏ Ḡ 

Ὲ ᶫ ӥ ̆ ̆ ֲҌ ᵬҹ Ḡ

ֲ ῏ Ḡ̆ ֲᵬҹ Ḡֲ ῏ Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ḡ  Ḡ  Ḡ  Ḡ⌠  
Ḡ

 

Ӝ ⱬ

ᴋῈ  
1,507.58 2009 10 27  2034 10 27   

Ὲ ᶫ ӥ Ὲ̆ ҉ ῏ ḠԊ Ὲ Ԋᴪȁ

қ ᴪ ̆ Ԋ ̆ ȇῈ Ȉ ῏ Ȃ 

̂4̃ ῏  

1̃2023 12 Ὲ ῏  

ŵ῏ ֜ ᵣ ’ 

2023 12 ̆ ⱬῃ Ὲ ⱬ ̂҉ ̃ Ὲ ׆

֤қ ᴩᴑҙ̂ ᴩ̃̂ Ҋץ ľқ Ŀ̃ȁ ֤

ᴩᴑҙ̂ ᴩ̃̂ Ҋץ ľ Ŀ̃ ץ

֤ ᵞ ̂ ᴩ̃̂ Ҋץ ľ ᵞ Ŀ̃

ᾣᴟ Ὲ 7 Ὲ 100% ̆ ᴇҹ

67,969.53 ҆ᾝȂΐᵣ ’ Ҋ̔ 

ᵝ̔ᾠ ȁ҆ᾝ 

  ֜   
Ὲ ᾣ

ᴟ  
ᴇ  

1 

қ  

ᾣᴟ

Ὲ Ҋץ̂ ľ

Ŀ̃ 

100% 150 9,026.68 

2 

ᾣᴟ

Ὲ Ҋץ̂ ľ

Ŀ̃ 

100% 100 9,318.76 

3 

ᾣᴟ

Ὲ Ҋץ̂ ľ

Ŀ̃ 

100% 150 13,329.03 

4 

 

Ὲ Ҋץ̂ ľ

Ŀ̃ 

100% 100 9,400.00 

5 
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Ȉ̆ץ ֤Ҭᴑ ֟ ᵀ ᴋῈ 7 ҩ Ὲ ₮ΐ ץ 2023

9 30 ҹ ‰ ȇ ֟ ᵀ Ȉ̆ ῒҬ ᵀ ҍ

̆ ᵀ ▼̆ᵩῒז Ὲ ῃ ֟ ̆

ᵀ ҉̆ Ὲ 100% қ ᵀṿ ҹֲ 68,775.19 ҆ᾝ̆

֜ Ὲ ᴇṿ ҹֲ 65,008.38 ҆ᾝ̆ ֜

Ὲ ᴇ ҹֲ 67,969.53 ҆ᾝȂ҉ Ὲ

ᴇṿȁ ᵀṿȁ ᴇΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ  ᴇṿ 100% қ ᵀṿ ᴇ 

1  8,731.40 9,026.68 9,026.68 

2  8,149.78 9,318.76 9,318.76 

3  12,524.81 13,329.03 13,329.03 
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ᵝ̔҆ ȁ҆ᾝ 

  Ὲ  
ᶛ 

 

 

 

ᴇ 

1 
֟

Ὲ  

Ὲ ץ̂

Ҋ ľ Ŀ̃ 
64% 4.96 
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ŷ῏ ֜ ᴇ ᶭ  

Ὲ ᶫ ӥ ̆ ֜ Ҭ ᴇ̆ץ ȇ

├ Ȉ ֟ ᵀ ₮ΐ ᵀ ᵀ

ҹ ̆ ֜ Ȃ 

ᴪ ԊⱵ ̂ ᴩ̃ ῇ Ὲ ₮ΐ ץ 2024

6 30 ҹ ‰ ȇ Ȉ̆ ץ ֤Ҭᴑ ֟ ᵀ ᴋῈ

ῇ Ὲ ₮ΐ ץ 2024 6 30 ҹ ‰ ȇ ֟ ᵀ Ȉ̆ ֜

Ὲ Ҭ̆ ȁ ȁ ȁ ץ

ҹҺ̆ ᵀ ̕ ȁ אל ȁ ȁ

Ҭ̆ ֟ ᵀ Ȃ 

ᵀ ҉̆ Ὲ 100% қ ᵀṿ ҹֲ 331,356.27 ҆ᾝ̆

֜ Ὲ ᴇṿ ҹֲ 293,202.84
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№ 572.20 ҆ᾝ̆ אל қ 1,110.00 ҆ᾝ̆ қ

300.00 ҆ᾝ̆ қ№ 17,677.09 ҆ᾝ̆ ֜

ᴇ ҉ Ԋ Ȃ 

̂5̃῏ ֟  

Ὲ ᶫ ӥ ̆ ῤ Ὲ̆ ῏ ֟ Һ

2023 ̆ ֲҍ ҙⱵ֟ Ȃ 

ᵝ̔҆ᾝ 

῏  ῏ ֜ ῤ  
2025

1-9  
2024  2023  2022  

Ὲ   - - 28.30 149.59 

Ὲ

 
 - - 28.30 1.79 

Ὲ   - - 20,118.18 - 

 / - - 20,174.78 151.38 

Ὲ ᶫ ӥ ̆ ҹῈ ᶫ

῏ Ⱶȁ ῏ Ⱶ ҹῈ ҙⱵ ᶫ ҙ ȁ

ҙⱵ ȁ ֟ ῏ ȁ Ⱶ ⱵȂ 

Ὲ ᶫ ӥ Ὲ̆ ҍ ῏ ֜ ̔̂1̃

̆ү ̂̕ 2̃ ̆ᴨ ⅞̂̕ 3̃ ᵞ

̆ Ȃ ̆ ֲҍ ῏ ֜ ΐ ҙ

Ȃ 

Ὲ ҍ ԍ 2023 3 ȇ ῏ Ⱶ Ȉ̆ ԍ

2025 3 ȇ ῏ Ⱶ Ȉ̆ 2027

12 31 ȂῈ Ԋ ҉ ῏ ֜ ԅ ̆ Ԋᴪ

̆῏ Ԋ ԅ ‗Ȃ҉ ῏ ֜ ΐ Ȃ 

Ὲ ᶫ ӥ ȇ̆ ῏ Ⱶ ȈҊ Ҭ

῏ ῀ᴇ ≠ ‗ Ȃ

ꜚ≠ ≠ ̆ ≠ ץ ѿ Ҭ

ֲ Ὲ ̂1 /5 ̃҉ץ ᴇ≠ ̂LPR̃ҹ‰̆ΐᵣ

̂ⱴ/⁞̃ Ȃ ̆ ῏῏ ֜ ᴇΐ

Ὲᾛ Ȃ 

̂6̃῏ ῍  
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Ὲ ᶫ ӥ ̆ ῤ̆ ֲ֜
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҉ ׆̆ ѿ Ὲ ҉ Ғҙ ᴨ

̆ל ̆῍ ȁ ҉ Ȃ ̆ ῏ ֜

ΐ ҙ Ȃ 

ⱬ ᴑҙ ῏ ֜ Ԋ ⱬ ԓ Ԋᴪ

2023 3 ᴪ ̆ Ԋ Ԋ ԅԊ╠

̆῏ Ԋ ‗̆ ԅ ῤ Ȃ ̆

῏ ֜ ‗ ΐ Ȃ 

Ὲ ᶫ ӥ ̆ ֜ Ὲ ȁῈ ↕̆

ᶛ₮ Ȃ ֜ ῏ ȁ ̆Ҍ Ὲ Ὲ

қ≠ ̆ΐ Ὲᾛ Ȃ 

3̃2023 11 ̆ Ὲ  

Ὲ ᶫ ӥ Ὲ̆ ҍ ȇ Ҹ

̂ ̃ Ὲ Ȉ̆῍ ₮ Ҹ ̂ ̃

Ὲ Ҋץ̂ ľ Ҹ Ŀ̃̆ Ҹ Ύ

ҹ 30 ַᾝ̆Ὲ №š
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Ὲ ҍ Ⱶ Ὲ Ҋץ̂ ľ ⱵĿ̃ ԍ 2022

4 27 ȇ Ⱶ Ȉȁԍ 2023 10 26 ȇ Ⱶ

Ȉӊ ᾟ ץ ԍ 2024 11 22 ȇ Ⱶ Ȉ̆ Ⱶ

ῤ̆ Ⱶ Ὲ Ὲ ᶫ

ⱵȂ╠ ȇ Ⱶ Ȉ 2025 12 ̆ Ⱶ
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ֲ ῏≠ Ҍ̆ ԍ ῤҺ ҙ ⱬ ᵝ

ᶫ Ⱶ ≠ ѿ ҙ Ȃ ҉̆ ῏ ֜

ᴇΐ Ὲᾛ Ȃ 

Ὲ Ԋ ҉ ῏ ֜ ԅ ̆ Ԋᴪ ̆̓͂

Ԋ ԅ ‗Ȃ ̆҉ ῏ ֜ ΐ Ȃ 

҉ Ὲ̆ ῤ῏ ֜ ΐ ҙ ‗̆ ΐ ̆

ᴇΐ Ὲᾛ Ȃ 

̂ԋ̃ ᾧ ҙ Ԉ ҹῒҌ Ԋ׆ ⱬ ҙⱵ̆ᵖ

ᾣᴟҙⱵ ΐᵣ  

1ȁ ⱬ ҙⱵ  

Ὲ ᶫ ӥ Ὲ̆ қ

ᴋῈ Ҭ ᴑҙ̆ ȁ ⱬȁ

ȁ ῃ֟ҙ ҙⱵ̆ ῃ ȁ ȁ ף

ᾝᵞ ȁ ѿᵣȁ ᾝ⇔

ῃ ᾢҙ ȂῒҬ̆ ⱬ ҙⱵ Ȃ 

ⱬҍῒ қ ԍ 2009 7 ȇ ᾧ ҙ Ԉ Ȉ̆

ᾧҍ ⱬ Һ ҙⱵ ҙⱵ ῏Ԋ

Ȃ2022 1 ̆ ⱬ A ҉ ̆

ȇ ᾧ ҙ Ԉ Ȉ ҉̆ қ ₮ΐȇ ᾟ

₱Ȉ̆ ᵣ ῤ ⱬ ҙⱵ ⱬ ̆

῏ҙⱵ ץ ‗ ҙⱵ Ȃ2024 12 ̆

₮ΐȇ ᾟ ₱̂ԋ Ȉ̃̆ ȇ ᾟ ₱ȈҬ ҙⱵ ֟

3 2028 1 24 ̆ ̆ῒᵩῤ Ḡ Ҍ Ȃ 

2ȁ ᾣᴟ ΐ  

̂1̃ ⱬ A ҉ ̆ Ҋ ᴑҙᾣᴟ ҙⱵ

῏ ΐ  

Ὲ ᶫ ӥ ̆ Ҋ ᴑҙᾣᴟ ҙⱵ

῏ ΐ Ҋ ̔ 

1̃ ҉Ҍ ᾣᴟ ҙⱵ Ȃ
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Ҍ Ғҙ ᾣᴟ ҙⱵ ̆ ֲ

ңҩ ╠ ҹҒҙ ҙⱵ Ȃ 

2̃ ҳ ᵞ ⱬ̆ Ὲ ᴨל

ᾣᴟ ҙⱵȂȇ ᾟ ₱Ȉ₮ΐ ̆ ᾣᴟ ҙⱵ

ԍ ̆ ᵣ Ȃ ľ3060 Ŀȁ ⱬ Ҋ̆

ᵬҹץᴰ ҙⱵҹҺҙ ᴑ ̆ ҳ ᵞ

ⱬȂᾣᴟ ȁ ᵣ ȁ № ̆ Ҋ ȁ

ᵝ ᴨ̆ל ҙⱵ Ȃ ᾣᴟ ҙⱵ

ҩ ᵝ ѿ ↕̆Ҍ≠ԍ ᵣ ҙⱵ ̆
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ΐ Ȃ 

̂҈̃ ҍ қȁ └ֲ ῒ └ ῒזᴑ

ҙ ҙ Ԉ ῏ ֜ ̆ ̆ Ҍ≠ ҙ Ԉ

Ὲ ῏ ֜ ̆ Ҥ Ὲ ֟ ̆

ȇ ├ 17 Ȉ ȇ ↕ —— 6

Ȉ ῏ ̕ ╠ ΐᵣ ̆ ֲ қ ֲ

ҙ Ԉ ῏ ֜ ’ 

1ȁ Ҍᴪ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ

ҙ Ԉ Ὲ ῏ ֜  

̂1̃ Ҍᴪ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ

ҙ Ԉ 

ȇ ↕ ĺĺ 6 Ȉ ľ̔Ḡ ֲ

תּ ҙ Ԉ̆ ҙ Ԉ Ҍ

≠ Ȃ תּ ╠ ҙ Ԉ̆ ҙ Ԉ ҉ ҹ

҉ ԍ ̂ ⅞ ȁ ֟ ȁ └ ȁҹ ҙ

ᴪ қᾢ ῀҉ Ὲ ̃֟ ҉̆ Ὲ Ԉ

Ҍ≠ ҙ Ԉ └ Ὲ תּ̆

҉ Ὲ ҙⱵ ̆ ҹ ҙ ԈĿȂ 

Ὲ ᶫ ӥ ̆ ҍ ⱬ ⱬ ȁ

ᾣᴟ ҙⱵ ⱬ A ҉ ̆ ῏ ⱬ ȁᾣᴟ ҙ

ⱵҌ ҙ Ԉ ғ̆ ⱬץ ῒ └ ῒז

ᴑҙ ⱬ ֟̆ ᵬ₮ Ȃ

A תּ

ɞ
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̆ Ὲ̆ ҍ қ ӊ Ҍᴪ

῏ ֜ Ȃ 

Ὲ ᶫ ӥ ̆Ὲ A תּ

תּ ‪ ῀ қ CZ8 50 ҆

҉ ȁľ Ŀ 100 ҆ ̆

Ὲ Һ ҙⱵ Ȃּת ̆Һ ҙⱵҹ ⱬ ̆ ⱬҺ

Ὲ ̆p ׅ ֲҍ῏ ӊ ῏ ֜ Ȃ

῏ ֜ Һ ⱬ ֜ ȁ Ⱶȁ Ⱶȁ

Ⱶȁ ᴆ ȁ אל Ⱶȁ ⱵῈ ҙⱵȁ ҙⱵ Ȃ

Ὲ ҍ ȇ

1y�Ä1y�Ä
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̂2̃ ҙ Ԉ  

1̃ ’ 

Ὲ ӥ ̆ ₮ԅ ̆ ╠

Ῥ ׅ ԍ ᵞ ̆ ῤֽᶭ ֲ

ѿ Һᵣ ץ ҩ ᵞ Ȃ ̆ ᾝ Ḡ

̆ Һᵣ῍ ⱴ ̆ Ȃ ̆

ԍ֟ҙ ȁ ῀ ᴧ ȁ ֟ ≠ ̆

ԅ ֟ᾢ ῀̆ ᴪ

῀ῒז ֟Ȃ 

2̃ ֟№ ῀ Һ ᴆ └ 

Ὲ ᶫ ӥ ̆ ԍ ⌠ ᴇ Ҍ ȁ ῀

ᴧ ȁ ֟ ≠ ̆ ῏ ֟№ ῀ΐ

ᴆ └ ̆ΐᵣ Ҋ̔ 

ŵ ᴇ Ҍ ̔2024 ץ ̆ ₮ ⱬ ῏

ѿ ↓

я

̆῟ ᴇ
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֟ ̆ ꜚ№ ῀ № ֟ ᵬȂ2022

1 ̆ ⱬ A ҉ ̆

ט ȁ֜ ȁ҉ Ὲ қ≠ ╠ Ҋ̆

ԅ ֟ Ҭȁ ≠ ғ̆ ֟ ᵞ 200 ҆

ⱬ ֟ ῀ ⱬȂ2024 10 ̆ ⱬҍ ֟ȁ

ⱬ ⱬ Ὲ ȇ Ȉ̆ ῒ 8

Ὲ ̆ Ȃ 

֟ ̆ ⱬ Ὲ
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4ȁḠ Ҥ ῏ ῏ Ԋ/῏ қ ‗ ӈⱵ̆
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’ ῏ ԅ̆ ῒҊ ῒזᴑҙ ⱬ ȁᾣᴟ

ҙⱵ ῏ ’̕ 

̂2̃ ⱬҍ ȇ ᾧ ҙ Ԉ Ȉȁ
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ȇ ├ 17 Ȉȇ ↕ ĺĺ 6 Ȉ

῏ Ȃ 

 

ᾟ ӥ ѿ ҈ᴍȂ 

ᾟ ӥֽᶫ ӊ ᶏ ᴋ̆ᵥֲҌ ῒ ᵬᴋᵥῒז

Ȃ 

̂ Ҋץ ̃



 

 53 

̂ ̆ ȇ ֤ ԊⱵ ῏ԍ ⱬ ᴍ Ὲ

A ᾟ ӥ̂ѿ̃Ȉӊ ̃ 
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	一、《审核问询函》问题2
	（一）发行人部分已投产项目未取得权属证书的具体情况，包括项目名称、装机容量、未取得证书的原因、办理进展及预计办结时间，是否存在被处罚或影响生产经营的风险。
	1、未取得权属证书的土地使用权
	2、未取得权属证书的房屋
	3、未取得海域使用权证

	（二）发行人及其子公司86项行政处罚是否涉及重大违法行为，相关认定依据是否充分。
	（三）核查程序及意见

	二、《审核问询函》问题3
	（一）结合发行人与控股股东及实际控制人自身及其控制的企业的经营及业务开展情况、竞争方的同类收入或者毛利占发行人主营业务收入或者毛利的比例情况、报告期内关联交易情况等，说明发行人与控股股东、实际控制人及其控制的其他企业是否构成重大不利影响的同业竞争，报告期内关联交易是否具备商业实质，关联交易的必要性、决策程序合规性及定价公允性
	1、国家能源集团自身及其控制的企业经营风电、光伏发电相关情况
	2、结合报告期内关联交易情况等，说明报告期内关联交易是否具备商业实质，关联交易的必要性、决策程序合规性及定价公允性

	（二）国家能源集团避免同业竞争的范围为其不得从事风力发电业务，但未包括光伏业务的具体原因及合理性
	1、龙源电力是国家能源集团风电业务整合平台
	2、国家能源集团未就光伏发电进行承诺具备合理背景

	（三）本次发行是否导致新增与控股股东、实际控制人及其控制的其他企业的同业竞争或关联交易，如是，说明是否新增构成重大不利影响的同业竞争或显失公平的关联交易，是否严重影响公司生产经营的独立性，本次发行是否满足《证券期货法律适用意见第17号》和《监管规则适用指引——发行类第6号》相关要求；截至目前承诺履行的具体进展，发行人控股股东和实控人针对同业竞争和关联交易的承诺及执行情况
	1、本次发行不会导致新增与控股股东、实际控制人及其控制的其他企业的同业竞争或显失公平的关联交易
	2、截至目前承诺履行的具体进展，发行人控股股东和实际控制人针对同业竞争和关联交易的承诺及执行情况
	（1）国家能源集团已作出的同业竞争承诺的相关情况
	（2）同业竞争承诺的履行进展
	（3）国家能源集团已严格履行各项关于关联交易的承诺
	3、本次发行满足《证券期货法律适用意见第17号》和《监管规则适用指引——发行类第6号》相关要求

	（四）核查程序及意见


